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CLARIFICATION ANNOUNCEMENT

Reference is made to (i) the circular (the “Circular”) of China Modern Dairy
Holdings Ltd. (the “Company”) which contains, amongst others, details of the
forthcoming annual general meeting of the Company (the “AGM”) and (ii) the proxy
form for the AGM (the “Proxy Form”) which were uploaded to the website of The
Stock Exchange of Hong Kong Limited (the “HKEx website”) on May 31, 2017.

The board of directors of the Company (the “Board”) would like to inform its
shareholders (the “Shareholders”) that, due to outsourced technical issue, incorrect
versions of the Circular and Proxy Form were uploaded on May 31, 2017. The Board
would like to clarify that the AGM will be held at Meeting Room, Regus Conference
Centre, 35/F., Central Plaza, 18 Harbour Road, Wanchai, Hong Kong on (Friday) 30
June 2017 at 10:30 a.m.. A revised circular and a revised proxy form of the Company
were uploaded to the HKEx website on June 1, 2017. The Board would like to refer
the Shareholders to the notice of AGM, the revised circular, the revised proxy form
of the Company and the physical circular and proxy form that have been posted to the
Shareholders for details of the AGM.
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